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Diversified Investments

In anticipation of an increased demand for investment
securities around the first of the year, we have prepared a
circular containing a representative list of high grade in-
vestment '\ \nt': .lﬂ(! th\ft ferm “0!0‘ \\’hll"h we fﬂ" rec-
ominend, viclding trom approximatelv 4! a6 to 624 on
the investment

We have made in this circular a special feature of
securities which are either exempt from the Federal Income
Tax or on which the normal Income Tax will be assumed
nv the 1ssuing company.
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Wheat  Corn ecelpts af Nopr worn 8,040 head. in- |REGE o8 TS i i

he et - o eluding nbout n carioa wr tha market o T A -
Pinone. ne® York.. 10.000 4,000 Frices with reported sales wt gu.2p | Shewinigan W & P Sy e [+ ]
i [‘h ?'.:ﬂ York 9: :]N’: ’w:m per mds; roughs Wt 105 country Bhel"én.w;ltnm;l... l:-a % ':12,

iertor [ Steal of Canasda.... . l-
| dresasd steady u lﬂll r. per pound d

Trerte -Clearances ﬂl 3,000 rosating .f.'. ateady’ at ‘? ' | Torente Ratiway .. R 4% L
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Bxecutor
Chartered 1822

The Farmers’ Loan and Trust Company

Nos. 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue
New York.

LONDON, 15 Cookspur 8t., 8 W.; 26 01d Broad Street, £ 0.
PARIS, 41 Boulevard Haussmann BERLIN, 58 Unter den Linden, N. W, 7

tof the Comptroller of the State of New York, for at least two per cent of the par

Hunds, ete.,

Travelers' Letters of Credit. Foreign Exchange.

Guardian

STATE OF NEW YORK

4' ; Per Cent Gold Bonds

EXEMPT FROM TAXATION

INCLUDING THE FEDERAL INCOME TAX
AMOUNTING TO

$51,000,000.00

Jasued in Coupon or Registered Form

Administrator

————

Will be sold Wednesday, January 21, 1914, at 12 o'clock noon  wrxcnasts vycuaser sation

At the State Comptroller's Office, Albany, N. Y.

Bidders will be re%mrad to state clearly in the proposal the amount and
price for each $100

$30,000,000.00 for the Improvament of the Erie, Champlain and Ozswego

2y | canals, dated January 1, 1914, due January 1, 1964.

$21,000,000.00 for Improvement of Highways, dated September 1, 1913,

* | due September 1, 1963.

Ax the bands enwmerated abwore are all 30-0nr bands hearing 44, per eent interest,
the Comptroller wall res it b ailat ta the sueeessful budder, bands for either
af the abore vmprove ments, vwotwithstandiog the specrive wssie may be stated in the bid,

These bonds are Legal Investments for Trust Funds

No bids will be aecepted for less than the par value of the bonds nor unless seeom- |

or by w eertified cheek or bank draft upon asolvent

aunied by a deposit of mones
of Albany or New York, pavable to the order

wank or trust compuny of the eities

value of the boands nd jor,

All proposals, together with the securii
“Loun for Improvement” and inelosed in
troller of the State of \w. York.

All bids will inelude weeraed g . ‘ .

The Comuptroller roserves the pight to reject ary or all bids which are not in his
opinion advantageous to the interests of the State. 7 ‘ ‘

Circular deseriptive t and of outstanding State bonds,
will be mauited upon apphication to

must be sealed and endorsed
nvelope directed to the *'C nn.p-

posits,

woseaded
Albansy ™

1

tors

Pies

<inking

b

ppl

WM. SOHMER. State Comptroller. Albany, N. Y.

Albany . Decembier 27 19148

1
| tecard at the o o

» The Bowery Savings Bank

mmtvm AND ncnnlﬂ.

i b ity

United States Smelting, .
Refining & Mining Co.

The Directors of the United States fmatt]
Rafining & Mining Company have declars
quarteriv dividend of 1% pear cont (87 'y canth
per share) on the Preferred Capital SMoc! ‘l and
a quarterly dividend of 1y per cent (7o conts
per sharsi on the € nmmml Unpltal Stock
payahle Junuary 16, 1614, to stockholders af
of husiness Decomber 31,
F W BATCHELDER, Treasurer,

s

TIC © lH'lT' E RATILROAD l'(“l-

per nunm for fiscal vear
l'lu]lnl December fat, 1913, will
& Income H.mrln. dated
1 li\.. of Brunawick and Western Rall
roud Company, ron presentation of such
bonds uwt office of Rafe Deposit and Trust
'nmr ny of Baltimore, No, 18 Houth Strest,
Baitimora, Muryland, and upon proper re
ceipt therafor Lelng endnrsed apon rach bond.
H. 1. HORDEN, Secrotary.

I .\'I'l..\\
Intereat of five

INDIANA FIY L Hl\il‘:\‘l\.
28 Hiouagway, New York, becember 20, 1913
A dividend of Four Dollars per «hu- LEL)
| been declared on the Capitul Bt h of this
Company, puvable Fehruary 14, 1914, te
stockholders of record wt the closs uf bual
ness January 24, 1914

All communications regarding payment or
change of address should he went to the
| undersigned not later than February 7, 1914,
GEORGUE CHEREHBRO', Sacretary.
AND TELEPHONE AND
IRAPH COMPANY.

“t on firet nnd general mortgage §
per cen bonds of thisx company, Jdue 037,
Wl be pokd on or after Janusrey 1, 18011 npon
présentmlon of coupon No 4 tyihe o g
| Ko kerbogkar Trist | wipany, No.o 6o Rroasd
wny, New York N
CUMBE Ill ‘\\l' TEL & TEL 0
H lhl\-l]\ Treasire:

—iﬁw-ruans BELL TELEPHONE AND
TELEGRAFH COMPANY.,

Interest on 30-year first mortgags sinking
fund goeld honds of this campany, due 1841,
Pwill be pald on wnd after January L 1904,
lup.-n presentation of coupon Noo & tn the

| Hunkers Trust Compans, Noo 16 Wail S,

New York, Ny
SOUTHERN RBRELD

(R Y 1

Intere

TEL. & (R

TR

TEL
Frea

of the City of New York,
i TR
The Bourd of [Mrectors hatve this da)
ciarad n semb-annual dividend of
I‘I R CENT. fres of tnx. pavahla on and
after Junusry 2. 1911, to stockholders of
rpuwd atl the close of husiness Decernber 76,

1418,
l-‘ V. GAMBIER, Vice.Prest. and Canhisr,

BANR

THE Il\\()\‘!"il \R'l"llt\ AL

z New Y
New York, December LB}
' The Board of l'lr-r-mr- huve th R
\ v t PER
| . parsable an arnd aftar
| January Ind, 1914 The transfer boaks will
remain « In"ﬂ until thint donte
| ELMER . WHITTAKER Cyrnlar
|
| 'I‘”l. Il\\l\ OF AMERICA.
York, [weoesbher 19th, 10)
The Ix.. of Ivirec tore 9 o ddln "e
olured " serm) oane iy fovenad . 1L tenn
poper cent . tree of tax payable Ye \rv
1014, t v hh ¥ of re rd of this=
Fhe travsfer Looks will remintn olose
Jutivars rad, 18148
W M BENNI “hila 1l
= i
(illlun nt Ilu- Inll-tl hll lmprmum-'m (o i';'
~ Streets 4
|-‘ ..|-w. Iymcnmber | 11 !
T'.» Tripes ta LR . 1 4
1P rly i L] \
af  shi ! t 1 daaiy :
e i v . b ‘
ps " i) . he fj
talied 11 ! 1.1 ar it
i

=uvings Hanks=

LIS NO o Burlington & Missour: River 128 ANT 1 WL
i N Viitth, I 1w
Mexican 5 Per Cent. Railroad Company in Nebraska o il |
eiennn e da . ot t
Consolidated External Loan of 1899. Consolidated "."‘.‘l THRLE and ONE-HALF Per € oni g
[t 1 has he 1relarie I
L T Six Per Cent. Bonds e e =
v ered el o de s tors Wsum
2 i T the numbe 1 " L
of thi s " " 1 ou! JuL' 'l ."‘0 Aim and vupmard and not e sl l !
"which are given below. and w h 1| ‘
purchinsed 1n pursuatice of ‘ anthon [ \‘-! .l.“l ||:l\"||ﬁ. -‘l\'rl\ H.T y 1 ‘ . &0 whileh shall have hieen denosin 1
1o the same, dited the 1120 f S| b prlington & Mimodr) River Raliroad o e M psabile an e
arther W 1 ' o e iy 1 1S, the fallow e iRAiC . L K
: 2 ne 6 Cananlida Morigage F Afrer-Mons Iat Mh, 1014 |/
o ¢ duls 1, 1= Al ' 1l L nmpa Mones depn an or hefore JdJap’: 10
YA ment hiyc Been drawn will graw interest from Jdan’y 1 1003
13 IOADS Evwoe biendred and Fights-four 2%4  Honds, N ¢ b '
T T L LS ‘ ® 1,00 hy Numbers: | WILLIAM F KNOX, t' '
wurs 108 19408 “1 4 . (L Reh MR ML roREIEG. LIDDL .
ANRYN] deEiTNe W LA L L ) . P - ST ———
Hoa HON DS ., A W
Nare OOVGLES INER e As ol |
O LS e ' . " i
. ' ) W X,
TR B INA s 4 =
TR s L [l IR
ui - i W :
N .. [ [ [N i
. A R : ‘ i
4D ? BUL REr des 641-646 Broadway, Cor. Bleecker St., N.Y. i "l
)
T ~ " w . LES. 9 . gs i ’ .
o WAL A 018 . . 125TH SEMI-ANNUAL DIVIDEND it
W A1 iy
WOIRTT (NN NTaGD VR Dy Y % KAD Nee. B 19t it
RIS MR ) . S LTI » Trustees af | Hon bive decin i
. " e \ i 'R
O s ksl ol , o HRi \\n ONVHALE iR Ry i
= } AW y i W oeaeemlin s 81N pe
) (AT » ] - [ w4 depustt o ngtha rees N tanths 4
IR (RATRR 0 5 s { a7 N et Mst . pasabile otoor wf1er Ja f
""’ 0 03heta o bl " "t AS wi~its made on or before Jdan (0 (e gl
‘ VARSI AN (N f s - R AT [ interest from Jan @, 1@14 ' .
AR ST W TR TR I v asnn 16 JiN H L s ' . {
[LRET ! ' LU L M IRl LTS n:\\ G STILY s i, }
i . e 1817 2480 L 512 L CONSTANT M 0 \ T, i :
AL EN |\|"' ViR JOIRRY 4R KT | f i !
GLONTZ? O IE T A oN ' e T | nRAS  Kike 11705 ; N
VAR AN 1 TUNE v o 0 34 WAT  ANaL LIR4T t 1
by N L Ll At l " ' } “ 8 1 '
21N BOBIR (S, L o Amd Fifts-cight 58 Honds. 864 Each, NION DI DJIF L
8 OG1IMY NS RS S T SRR :
wsaT| WA v As ek e U 4 i
DI2RT1 D 12 180 083 AL I A | 1
DU G0 18 % ) I L :" 143 :.‘. | -
) r sh L I ] ! 3
IVREING 470K (RSt m 150 | 40th Street and Sixth Avenue !
" ~ LY 1 A4 Wit ! %
(4UBI8 GHIIAA (atx Tkt ' " l hm‘n;.‘ .u.‘ A iy t.
i - " nu | clared ar ri
: i3 e the o e rd Three and ne-half Per Cent. Per Annnm. ;
3 o et Host v the Firse I !
YA (4179 donuary, 19148, wesl nte I:.;l,"""}I‘:"II‘:'n'n'd‘ ;‘f'v’-‘ H
I X ] " LMD MYADIr On N i
RAATY OV W OTTRST ol Gy i ani ..':-: whith da £ Intaran on Phursday . January 16, 1014 ]
LT TI0 (M TS G e 1 ¥ ' unnllihu l;‘ l'!u‘mm-u there ki t
L e LT A ~ ¥ under the By -Laws iy &
MV (T 0 The New England Trust Company, sy Qanieiied 08 o Hetare 1
(RN 5001 e WP ORTIES TRUSTEE, ; January 1, 1014 ! rid
For ¢ i . ' L1 g NN President. | ALEX, P. W, KINNAN, President
s Rastor . M ([ | FRANCIS M. LEAKLE, Dreasure et
2 LAY TAIIA LA AN )R el N el el ____I WILLIAM G, ROSS, Secieian, 7!
ITONR M4 1dauDd i ‘q' Gonlf mwil ship Isl.ml lhlll.rnld o r} i
] PURAT LaRN L e 1 (TS L AL Hl\n \\ll' AU T = b
I LARIND 140ING Lo 151 INAL FIVY |<: |r CENT ol |
o Lt 1w 1in i on I e NBWYURK SAVINGS BAN ’
: ; \ | iy Eecting #evey of Articls ]
i . Mortgage securing the fwwge o : i
ke rihe the undersigned H
s s i valed proposals up to| N “ (nr N!ll St. and Ml'l Avenmu .
wial 14 " 1 g PN ¥ b} " 1910, for the sale Yy idenid Al
w1 A | . 1IsATN My of the Sinking t‘
LI L] ¥ v | i " & L BxiAsdIRa L10 DAT G L 1
a1t W 16Y INEND ' ha  wmount }
(L R R S EE I T i IR4T 0 ipon the payent to ; by
PR PATNI 1SN 1L MELILT ) '.‘u' : -l: u'r’ hefure I>4Pl| (;I'l” .-'.‘nf,'. I'r,',, i ‘I “ i 00N .‘
05 TRASE provided in the sail ot ey LA, ..’“ - )I
e 18T ST COMPANY JAN. 10 WLLL Ill-.-\“ INTEKEST FRO R
THUD 18T mecurity and Trust | JAN, 1, i
s amY? 1ML | WILLIAM FELSIN sident R
. W ! } Asniutant Sacretary, JAMER 1. WANDILING v .
PHORR Y 4R LN 16 TN, IR ARCHIBALD M PENTZ ATY g
TRUI05 Veumd LISGE A 1 RLT0 I8N IR 1 = - 2 - - -1 |*‘
1907 AT L0 AARY TAAIAL | TN 180T SPOKANE VALLEY LAND & WATER > . o ¢
A3 14070 1l TATHS ] 17007 1N ‘ COMPANY. ELECTIONS AND MEETINGS.
PepSE 5 3 Sovenitber 1st, 18 ——
156817 142002 160213 18AA41 175898 LA 00 December 1710 1918, W, Weaver H'nll’ou. f
TR ETET cTrustee of the Spokane Valley Land & Water 1
For €20 each Sertee 1+ 4o psn g L omipany Covsalidated  Mortgage Honds, will New York, December 27th, 1918, 1
calivlghit 81000 honds for redem ptlon on January I'lie Annual \1 Arluf of the Stor kholders of
'R Ist 1ute at 105 and Interest, at the oMce of Day The Asloria feat wiid Power Cam
Henton, s0 Hroadway, New York pany, wiil be l.o I at the nfce of the Com »
YU COHRBIN, President, wany, No 4 Irving Place Neaw York City, on ¥
P. M. del PANO fonduy. Juwmr\’ Bth, 16414, atl twalve o'cloek, |
FinanvialAgent of the Mexican coseri ont P s Tam—— e LEWIS B GAWTRY, Secratary.
tountersigned JON D AVNN Nawmry Pabilie DIVIDENDS AND INTEREST,
Firm U de Pinus & John \enn), Sty e S

o, Greshanm House LEHIGH VALLEY RAILROAD COMPANY,

Old Proad Streaet, Phtlwdelphie, Dacember 17, 1818,
london, 16th, [jeﬂ.,-.m.- 1914 e HWoard of IMreciors of the Lehigh
e 2 L2 Valles Hadlroad Company have this day de-
clmred a oseml annunl dividend of five r
MIDLAND TERMINAL BAILWAY coM- | oo (o) er_shure) n it preferted
PANY, k . of record December
Seulad proposa) ray 1914 !
office of the Farmers | i st (o 1 |..»r cent,
‘pany, 16, 18 20 andd 22 W A i Noow K 1o
Fork Clty, for the wsule tt ' s -.| e7. 1810 Ve
wecordines with the pros ' f the t "hecks I he lllll al
gade duted the 18t day of Doember 1y & 1) :
A sufficlent s:nount  of  han te  invest J. M. HAXTER
$4,000. 68 of the Sinking Fund - T
Proposals must be preseiad lLefore 19 l'll"l‘hlll RGH COAL (‘0‘“"»\"\
o'clock M on the 30th day of Dacamber 1a15 | Plrteburah, T l
and should be directed ne follows, * aposais Roard of 1N
the Midiand Terminal i dbstdend of [ll-u wnd iinn |||!’lr'
The Farmers' Loan und Per Cent aon the Prafe
i Y8 Willlam Nirest, Neaw T, Ath, 1814 ¢t
g Al the olove of hys Jdantuwry 10k,
HE  VARMERE  LOAN  AND  TRUsT : " 1.a;lu" e
COMPANY,
Hy EDWIN & \1 \l.~|..‘ Presidunt
New York, Decenhe &
| '.|.. Deganiba ' th lw-
iw oI pany "
. Open kb Low 0 ) B S R LA
3‘1‘;0; ading G M 4 l. i 0 o I will be pa "u‘n:ln'\ ¥ |‘ upon
i + T O PR T PR (] resentatlon 4t the Company's office Room
B000 {ai J U s o " v | l|'qn., I‘|'nm|‘| Hulldinge
1000 Bp Am Ir 68........1004 Wiy ludly '“"‘ii M FLLLOWSYS, Treasurer

.|_|mllr German Amrrlrnll Pullllnhilu (0.
The yearly meeting of the stockholders
of the Catholly German American Publish

In Compuny Wwill be leld on Monday,

.J..‘rumn- b, 1914, ut the Office of the Com

pany, 3 o'clock ' M for tha purpnse ef }
vigetjon of oftiiers awnd the transaction of

el business us ey  come bafors  tha !
mesting WM, KAV, Becretary. !

- T\"kh. Annusl Meeting of the Btockholders
of the Charies Cravke n'w-n:‘v-nv for the eleg-
ton of thres [llrmh»ru and such ether hu{‘

nedn We NIl pruﬁlr he presented will ?
held J N Umry 1914, noon, at 441 Pear:
B, N Y
WARIEN € CLOUSE, Becrotary.
—— T — _—
rnnmuu

i o S A A A,

UNION DEFOT LOIP

» for Hu llu 4

Scaled propo ot

ng nd of Hye vy tieneral Mortg
hond= of the Unlon Dapot Cn, w he |,.
calved at the ofthe of the Treusurar, (o-
|||||\|u.- rooanti! UV, M. Dac bar 30, 1913,
and as o pr vided 10 the g ages, honde
off i T Hun.l price oxcesdin
L i ‘ cerued Interest, “'l -
[ ‘“.-‘. -..l -||L ala for on e, 4
(‘P ONNTR, Treasurer,



